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	Business Licensing Authority

Sole Trader Deed of Indemnity


Before you sign this Deed of Indemnity, the Business Licensing Authority strongly recommends that you take the time to read it carefully and consider your position, and that you get independent legal advice to ensure that you fully understand the content of the indemnity, the proposes of signing it and your obligations under it. 

This Deed of Indemnity must be signed in the presence of a witness. Any person who is at least 18 years old can witness this Deed of Indemnity.
· This Deed of Indemnity is made by me in favour of the Motor Car Traders Guarantee Fund Claims Committee (the Committee) established under section 57 of the Motor Car Traders Act 1986 (the Act) as part of my application to the Business Licensing Authority for a motor car trader’s licence

· I indemnify the Committee in respect of all money authorised by the Committee to be paid from the Motor Car Traders Guarantee Fund (the Fund) in respect of claims made by persons pursuant to section 76 of the Act which relate to me as a motor car trader

· This indemnity is a continuing indemnity which is irrevocable and shall remain in full force and effect until discharged

· This indemnity is unlimited

· I have not taken, and shall not take, without the written consent of the Committee, any security in connection with this indemnity. I shall hold any security so taken in trust for the Committee and as security for my liability to the Committee under this indemnity. The Committee shall be under no obligation to marshall in favour of me any funds or assets that the Committee may be entitled to receive or have a claim upon

· A certificate of the Committee as to the amount of any payment made to satisfy a claim against the Fund shall be conclusive evidence for all purposes against me in the absence of manifest error

· In addition to all other liabilities under this indemnity, I shall pay to the Committee upon demand all costs and expenses (including, without limitation, legal and out-of-pocket expenses) which may be incurred in, or in connection with, the exercise or purported or attempted exercise of any right, authority or remedy conferred on the Committee under of by virtue of this indemnity

· Any demand or notice made or given by the Committee shall be made or given in writing and may be served on me either personally or by post. Any demand or notice may be addressed to me at the address or place of business last known to the Committee and shall be deemed to have been received on the second business day following the day it was posted and shall be effective even if it is returned undelivered to the Committee

· I have read this Deed of Indemnity and understand that I am assuming personal financial obligations by signing it. I am signing this Deed of indemnity of my own free will and not subject to undue influence of any other person. I have had the opportunity to seek independent legal advice before signing this Deed of Indemnity.

	Sole Trader

	I have read this Deed of Indemnity and understand that I am assuming personal financial obligations by signing it. I am signing this Deed of indemnity of my own free will and not subject to undue influence of any other person. I have had the opportunity to seek independent legal advice before signing this Deed of Indemnity. 

Signed, sealed and delivered by

Signature of Sole trader 
  Signature of Sole Trader                                             Printed name of Sole Trader

	
	X
	
	     
	

	  Signature of witness                                             Printed name of witness

	
	X
	
	     
	

	  Address of witness

	
	     
	

	
	     
	Postcode     
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